
HILLWOOD PRESENTATION 
STRATEGIES FOR THE NEW MARKET DYNAMICS



MARKET UPDATE AND RETIREMENT PLAN 
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TODAY’S TOPICS

¡ Current Investment Market Dynamics & Impact on 
Participant Behavior

¡ Target Date Funds & QDIA Alternatives

¡ Behavioral Finance for Better Participant Outcomes

¡ Collective Investment Trust Solutions vs. Mutual Funds



The Bull Market in Everything





JP Morgan – Guide to Markets Q3 2017



Avondale Partners



VOLATILITY IS MAKING A COME-BACK (EVENTUALLY)

J.P Morgan Asset Management



Mine Doesn’t Work!



BEHAVIORAL CHALLENGE:  LOSS AVERSION



TARGET DATE FUND TRENDS

¡ Risk “Glide Path” Differences
¡ Assumption of “to or through” for risk glidepath
¡ Static Glide path or Dynamic – and how much?
¡ Actively managed investments or Indexed – or both?

¡ How Does a Sponsor Determine an Appropriate Product?
¡ DOL Tips for Fiduciaries
¡ Target Date Analysis tools



RISK AT RETIREMENT
Strategic Equity Exposure at Retirement

Morningstar fund definition1
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Source: Morningstar Direct and Allianz Global Investors. 

Y Axis indicates Strategy Target Asset Allocation Equity, which reflects the series strategic (Glidepath) equity exposure for the at retirement point on the glidepath. Data as of 6/30/2017. 1
“To” and “Through” target-date fund labels based on Morningstar definition. 2



“A QDIA MUST MINIMIZE THE RISK OF LARGE LOSSES” - PPA



COLLECTIVE INVESTMENT TRUSTS 

NEXT WAVE OF INVESTMENT PRODUCTS







QUESTIONS?

Steven Glasgow – Avondale Partners  sglasgow@avondalepartnersllc.com

Greg Poplarski – Allianz Global Investors  Greg.Poplarski@allianzgi.com

Casey McCarthy – American Century Investments  Casey_mccarthy@americancentury.com

Heather Bailey – State Street Global Investors  Heather_Bailey@ssga.com

Vincent Iacono – Oppenheimer Global  Viacono@oppenheimerfunds.com



STEVEN GLASGOW CFA, CIMA, 
AIF


